STATE OF NORTH CAROLINA Hidesp AT DEED OF TRUST

COUNTY OF NFW HANOVER ' 4 3 2 I 8 U (Securing Present and. or Future Adyances)
THIS INDENTURE, made this 5th day of OCTCOBER . 1988 by and between
CASTLE HAYNE VOLUNTEER FIRE DEPARTMENT, INC.

thereinafter, the “Trustor”), P. E. Davenport, Jr. of MNew Hanover County, Nerth Carolina (hereinafter, the
“Trustee™ ), and UNITED CAROLINA BANK. a North Carolina banking corporatton having an office 10 the
City of Wilmington . County of New Hanover
North Carolina (hereinafter, the “Beneficiary").
WITNESSETH:
THAT. WHEREAS, CASTLE HAYNE VOLUNTEER FIRE DEPARIMENT, INC.

is/are justly indebted to the Beneficiary in the principal sum of Twenty One Thousand and no/100 ——

DOLLARS ($ 21,000.00 ). together with interest, as evidenced by and payable in accordance with a
promissory note of even date herewith, whichsaid promissory note and each of its terms and conditions are incorporated herein by
reference as fully as if set forth in full at this point;

AND WHEREAS, the Trustor (or, if more than one is named above. any one or more of them individually or Jointly and
severally) may become indebted to the Beneficiary on account of further or future advances which hereafter may be made by the
Beneficiary, at its sole option, to the Trustor (or to any one or more of them) from time to time during a period of 1) years from the
date hereof, and which shall each be evidenced by a promissory note or by some written notation or other written evidence thereof
signed by the Trustor {or by the one or more of them to whom each said advance is made: or. if Trustor is a corporation or other
entity, by any of its duly authorized officers, agents or other representatives;

AND, WHEREAS, the Trustor has agreed that the payment to Beneficiary of all of the above mentioned indebtedness,
including future indebtedness or obligations arising on account of advances made as provided for above to Trustor (or toany one or
more of them), and any renewal, reamortization, novatiog or extension thereof, together with interest thereon and any taxes,
charges costs. or other obligations of the Trustor (or any one or more of them) as provided for in this instrument or in any
promissory note or other evidence of any such indebtedness, shall be secured by the conveyance of the lands hereinafter described.
to the end that this instrument is given tosecure both present indebtedness (if any is set forth above) as well as future indebtedness
or obligations incurred by Trustor {or any one or more of them): pravided. however. that the maximum principal amount of
indebtedness, including the present amount of indebtedness set forth above (if any). which may at any cne time be secured

hereunder shail be _Twenty One Thousand and no/100 Do

NOW THEREFORE, in consideration of the premises and for the purpose aforesaid. and for thesumof ONE DOLLAR by
the Trustee paid to the Trustor. the receipt of which is hereby acknowledged, the Trustor has bargained. sold. given, granted and
conveyed, and by these presents does hereby bargain, sell, give, grant and convey unto the Trustee, his heirs. successors and
assigns, all that certain real property described below (or on Schedule “A” consisting of pages
attached hereto and made a part hereof):

BHGINNING at an iron pipe in the Eastern line of Lot 21 as shown on
a map of Garden Place recorded in Map Book 9 page 1 of the New
Hanover County Registry, said iron pipe being located North 9
degrees 10 minutes 05 seconds East 166.16 feet from an old pipe in
the Northern right of way line of Garden Place Drive (SR 1382, 60
foot right of way) that marks the Southeast corner of Lot 21 as
shown on a map of Garden Place recorded in Map Book 9 page 1 of the
New Hanover County Registry; rumning thence, from said beginning
point, with and beyond the Eastern line of the above mentioned Lot
21 North 9 degrees 10 minutes 05 seconds East 124.46 feet to an old
pipe in the Eastern line of Lot 18 of the above mentioned Garden
Place; running thence, South 86 degrees 59 minutes 55 seconds East
339.24 feet to an old pipe in the Western right of way line of US
Highway £117; running thence, with the Western right of way line of
US Highway #117 South 23 degrees 39 minutes 15 seconds West 100.0
feet to an old pipe; thence. continuing with the Western right of
way line of US Highway #117 South 25 degrees 28 minutes 35 seconds
West 50.0 feet to a point; running thence, North 83 degrees 55
minutes 15 seconds West 298.66 feet to the point of beginning,
containing 0.972 acre more or less.

Together with all buildings, fixtures and improveinents located thereon, and all rights, easements, hereditaments and
appurlenances, thereunto belonging or appurtaining. including all heating, plumbing, ventilating and lighting goods or
equipment and other tangible and intangible property now or hereafter acquired. attached toor reasonably necessary to the use of
such real property. THE COLLATERAL IS OR INCLUDES FIXTURES.
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TO HAVE .'\;\‘I_) LG HOL D thesame, withall nghts, privileges and appurtenances thercunto belonging. tosid Trustee, his hers, assagns and
succesurs an st upon the trust and By the uses and purposes heresnatter set farth, and ne uther,

AND IRUSTOR convenants to and with 1 rusiee and Bencticiary that Trustor o sewzed of said premies in fee, that Erustor has the night to
convey same i fee sinple: that the same are tree and clear lrom all encumbrances and restrctions aot speditcally mentimned herein, and tha
Laustor does hereby foteser wanant and will torever defend the tude 10 ~ame At the Lawtul channs of all pessons whonisoeser

AND IRUSTOK FHRTHER COVENANIS AND AGREFS AS FOLLOWS

I PAYMENL--To pay the sum or sums spevified above and as more parucularly provided i the note or notes evidencing same, with interest
thercon

2 TAXFS AND CHARGES--10 pay, wither sixty (601 days alter they shall come due and pavable. and before any penalty or interest shall be

charged thereon, all genceal and special taxes, charges, and assessments of every kind and nature that may be levied. assessed or be or become 3
lien on the premises aad pioperty herein described. whether the same be for state, county, or city purposes, and to furnish annually to
Beneliciary, immediately afier payment, certificates or receipts of the proper authorities showing full payment of same

That inthe event of failure of Trustorto pay all of the ataresaid taxes, assessments and charges as heretnabove provided, Benefliciary shall have
the oplion Lo advance the necessary funds to pay said taxes, assessments and charges; and all amounts so cxpended by Beneficiary for taxes.
charges and assessments. as herein provided, shall be charged hereunder as principal money secured by this Deed of Trust and shali bear intereat
at the same rate as the principal indebledness secured hereby, payable upon demand or otherwise as Beneficiary may determine. Afterany such
advances are made. Beneficiary may apply any funds received hereunder to principal, advances or interest as Beneficiary may determine and
Beneficiary will not be held to have waived any rights accruing to Benelicia ry by the payment of any sum hereunder and particularly the right to
declare this Deed of Trust in default by the reason of failure of performance of this condition of the non-payment of the indebtedness secured.

3 INSURANCE--To secure, mainiain and keep in force with an insurance company or companies approved by Beneliciary an insurance
pohcy or policies providing fire. extended coverage. maticious mischief and vandalism coverage and such other insurance as may he required by
Beneficiary from time to ime upon the buildings, fixtures and improvements now or hereafter situate upon the premises in an amount equal to
the maximum insurable value of same or such amount as shall be approved by Beneficiary, whichever shall be the lesser sum; and to keep the
policy or policics therefor constantly assigned and delivered to Benehiciary with subrogation clauses satislactory te Benchiciary providing the
right and power in Beneliciary 10 demand. receive and collect any and all money becoming payabie thereunder and to apply same toward the
payment of the indebtedness hereby secured, unless the same is otherwise paid.

That 1n the event of failure of Trustor to pay al} of the aloresaid insurance premiums, as hereinabove provided, Beneficiary shall have the
option 1o advance the necessary funds to pay said insurance premiums, and all amounts so expended by Bencficiary for insurance premiums, as
herein provided. shall be charged hereunder as principal money secured by this Deed of Trust and shall bear interest at the same rate as the
principal indebiedness sccured hereby, payable upon demand or otherwise as Beneficiary may determine. After any such advances are made,
Bencficrary may apply any funds received hereunder to principal, advances or interest as Benef iciary may determine and Bencficiary will not be
held to have waived any nights accruing to Beneficiary by the payment of any sum hereunder and particelarly the right to declare this Deed of
Trust in default by the reason of (ailure of performance of this condition of the non-payment of the indebtedness secured.

4. REPAIRS--To keep all buildings and improvements now or herealter situate upon the premises in good order and repair, to comply with
all governmental requirements respecting the premises or their use. and to neither commit nor peramt any waste, nor to alier, add to or remove
any of said buldings or improvements without the written consent of Beneliciary.

5. TITLE DEFECTS--To pay 1o Bencficiary any and all sums, including costs, expenses, and reasonable attorneys fees, which Bencficiary
may incur or expend in any preceeding, legal or otherwise, which Beneficiary shall deem neccessary to sustain the lien of this Deed of Trust or its
priority.

6. ACCELERATION--That in the event (a) Lrustor shall default in any respect in the performance of any one or more covenants, conditions,
or agreements specificd herein: or. (b} for any reason Trustor’s convenant to pay all taxes specified above shall be or become fegally noperative
or uncnforceable in any particular: or. (¢) for any reason Trustor shall fail to provide and maintain the necessary insurance as hereinabove
required; or, (d) any lien, charge. or encumbrance prior to or affecting the validity of this Deed of Trust be found to exist, or proceedings be
instituted to enforce any lien, charge or encumbrance agamst any of said premises; or. (¢) the removal or demohtion of any of the buildings or
improvements now or hereafter situate upon the premises is threatened: or, (N Irustor be declared bankrupt of insolvent. or abandon the
preruses; of (g) for any reason Trustor shall default in any respect in the performance of any one or more of the covenants. agreements of
conditions specificd herein: then upon the occurrence of any such event. the entire balance of the principal. advances and interest, shall become
duc and payable immediately al the option of Beneficiary. and ncither the advance of funds by Beneficiary under any of the terms and provisions
hereol nor the failure of Beneficiary 10 exercise promptly any nght to declare the maturity of the debt under any of the foregoing conditions shalt
operate as a waiver of Beneficiary’s nght to exercise such option thercafter as to any past or current default.

.

7. CASUALTY LOSS OR CONDEMNATION--In the cvent of any loss covered by insurance assigned to Beneficiary hercunder. or an the

event that the premises hereby conveyed. or any part thereol. shall be condemncd and taken under power of eminent domain, Trustor shatl give

immediate wrillen notice to Beneficiary and Beneficiary shall have the right to receive and collect any proceeds of such insurance and all damages

awarded by reason of such taking, and the right to such proceeds and damages is hereby assigned to Beneficiary who shall have the discretion to

apply thc amount so received. or any part thereof. toward the principal indebiedness duc hereunder or toward the alteration, repair ot
restoration of the premses by Trustor.

8. ASSIGNMENT OF REN i $--Trustor hereby assigns to Benceficiary any and all rents or emoluments from the premises herein descnibed
and, 0 the event of any default hereunder, Trustor hereby authorizes Beneliciary or Beneficiary's agents to enter upon and take possession of the
premiscs o any part thereol, to rent same for the account of Trustor at any rent satisfactory to Benehciary, to deduct from such rents or
cmoluments received all necessary and reasonable costs and expenses of coilection and ad ministration, and to apply the remainder on account of
the indebiedness hereby secured

9 APPOINEMENT OF RECEIVER--Benchaary, immediately upon default herein. or upan proceedings being commenced for the fore-
closure of this Decd of 1rust, may apply ex partc for and as a matier of nght be cntitied to the appointment of a receiver of the rents and
cmouluments of the premises. without notice. and without refesence te the value of the premuses or the solvency of any pesscns or entities habic
hercunder.

10 SUBSTHUTHON OF TRUSTEE--Benchioary and the successors or assigns of same are hereby authonzed and empowered at any time or
umes hereafter, at Beneliciary’s sole option, wathout notice and without specilying any reason for such action, to remove any Trustee or
successor heecunder. and in such event or in the event of the death, resignation or other incapacity of any Trusice, to appoint a suceessor in s
placc by an instrument duly reeorded in the office of the Register of Deeds of the County in which this Bdeed of Vsust is recorded and such
substitute Teusice or Trustees shall thereupon become vested with all the nghts. powers. dutics and obligations herein conlesred upon the
Jnptee st bewng expressly understood that the righis and powers hesein conferred shall be in addition to, and not in Jdecogation of, any other
nghts, powers and priveeges under then existing law with reference to the substtiution of Trustees.
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11. ADVANCES--Beneficiary and the successors or assigns of same. upon default of Trustor in any respect in the performance of any one or
more of the covenants or agreements specificd herein, may perform, at its option, such defaulted covenant or agreement and may advance such
fonds as 1t may deem necessary for this purpose. and all such advances and other funds expended by Beneficiary underthe terms and provisions
hereol shall be payable upon demand or otherwise as Beneliciary shall determine, shall bear interest at the maximum lawful rate until repaid, and
shall be sccured by this Deed of Trust and any other security interest given to secure the loan secured by this Deed of Trust. After any such

advances are made, Beneficiary may apply any lunds received hereunder to principal. advances or interest as it, in its sole discretion, may
determune,

12. CONVEYANCE DEFAULT--In the event Trustor conveys toany uther pasty an interest in said premises or any part thereof without
the prior weitten consent of Bencficiary or its successors or in the event Trustor shall sell or otherwise dispose of the said premises or any part
thereofl without the prior wruten consent of Beneficiary, Beneficiary at its election may declare the entire indebtedness hereby secured 10 be
immediatcly duc and payable, withaut notice to Trustor or its successor, which notice said Trustor 2nd any successor o Trustor in interest

hereby cxpressly waives, and upon such declaration the entire indebtedness hereby secured shall be immediately due and payable. anything
herein or in the said promissory note to the contrary notwithstanding.

13. CROSS DEFAULT--1n the event of default by Trustor in the performance (1) of Trustor's obhigations under thisdeed of trust, (2) of any
other obligation of Trustor to the holder of the note secured by this deed of trust, whether at the same branch ar otherwise, (3) of defautt or
farture to perform any of the conditions or covenants of the note secured by said deed of trust or any security agreement givento secure said note,
such default may be deemed, at the option of the holder of the note secured by this deed of trust, a default in all indebtedness due said holder and
the whole sum of the principal and interest of the debt evidenced by the note secured by this deed of trust and all of the other indebtedness due to
holder by Trustor shall. at the optioa of the holder of the said note, become due and payable immediately, and this deed of trust and ali other
secunity inierest for the benefit of or held by the holder may be foreclosed at once.

14. TERMS--The term “Trustor™ as used herein shall include, joimly and severally, all parties hereinbefore named as“Trustor,” whether one
or more and whether individual, corporate or otherwise, and their heirs, legal representatives and assigns. and any subsequent owners of the

property hereby conveyed, and the term “Beneficiary™ as used herein shallinclude any lawful owner or holder of the indebiedness secured hereby
whether one or more.

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if Trustor shall pay or cause to be paid to Beneficiary the
aforesaid indcbtedness in accordance with the terms and cenditions of the note or aotes evidencing the same, and at the time and place therein
mentioned for the payment thercol. together withallinterest thercon and all taxes, charges, assessments and any premiums for insurance hereby

sccured, as hercinabove expressly agreed. and shall perform and observe all the covenants, conditions and agreements herein, then and in that
cvent this Deed of Trust shall become null and voud and shall be cancelled or released of record.

BUT IF DEFAULTY shall occur in the payment of said indcbtedncess, interest or any part of cither, or any note or bond given in renewal in
whole of 1n part thereol. or of any taxes, charges, assessments or insurance premiems, or other default as hereinabove provided, or by reason of
the failure of Trustor to performand observe cachand every covenant, condition and agreement specified in this Deed of Trust, then inall or any
of said cvents, the full principat sum, advances and interest thereon, at the option of Beneficiary as hereinabove provided, shall become
immedzately duc and payable without further notice, and it shail be lawful for and upon the request of Beneficiary. it shall become the duty of
Trustee hercby authurized. empowered and ditected. to advertise and sell under this Deed of Trust the Jand and propenty herein described., at
public sale. to the mghest bidéer for cash and in one or more parcels. after first giving such notice of hearing as 1o commencement of (oreclosure
procecdings and obtaimng such findings or leave of court as then may be required by applicable law, and therealfter giving such notice and
adverusing of the ime and place of such sale in such manner as then may be required by applicable law; and upon such sale and any resales in
accordance with the law then relating to foreclosure procecdings. and upon collection of the purchase money ansing therefrom. to make and
deliver to the purchaser or purchasers. their heirs, successors or assigns, a proper deed or deeds therefor, and 1o pay [fom the proceeds arising
from such sakc: first, all costs and expenses incident to said sale, including as compensation for his services an amount equal to {ive per cent (5%%)
of the gross proceeds of such sale or $150 whichever is greater. together with reasonable attorneys® fees for Iegal services actually performed;
sccond. all taxcs or asscssments then constituting a hien against said prenuses other than those advertised and sold subject 1o; third, the unpaid
pncipal, interest, and such sums advanced by Benchiciary as herein provided: and fourth, the balance 1o Trustur or such other person entitled
therete, or 1o the Clerk of Court of the County in which said foreclusure procecdings were instituted, or as then may beauthorized or dirzcted by
applicable law.

It 15 further provided that an the event foreclosure 1» terminated upon the request of Trustor prior 1o delivery of the deed of Trustee as
aforesaid, Trustor shall pay unto Trustee all costs and expenses incudent to said foreclosure, including as compensation [or his services an
amount cyual 1o 50 per cent of the compensation 1o which he would have been entitled upon delivery of the deed as aforesaid if such termination
1s prior to any hearing then required by applicable law, 75 per cent of such amount if such termination is after such hearing but befere any sale
hercunder: and the {ull amount if such termination 1s at any tine aftes such sale; together with teasonable attorneys fees for legal services
actually performed 1o the date of such terminatien and reasonable attorneys® fees, if any, as provided in the evidence of indebtedness secured by
this [deed of Trust

Et1s further provided that the compensation hercinallowed to I rustee shall constitute a hen on said property immediately upon request of sale
as aforesaid, and that said Trustee shall suffer no hability by virtue of Trustee's accepiance of this trust, except such asemay be incurred by
Trustee™s failure to advertise and sell said property of so requesicd or a laslure to account for the procceds thereof,

T'he covenants herein contained shall bind and the benefits and advantages shall nure to the respective heirs, exceutors, admunistrators,
successors of assigns of the parties hereto.

IN FESTIMONY WHEREOF, frustor has caused this N TESTIMONY WHEREOQF, each Trustor has hereunto set his hand and
wstrument {0 be eaccuted 1nals corporate name by s adopled the printed word “SEAL™ appearing beside his name below as his
President. atiested by s PEsunal seal, and each hereby acknowledges receipt of a completed copy

’ ’ of this instrument and his intent to execute this instrument as a sealed

Secretary. and sy corporate seal jnstrument, this the day and year first above written.
s be hereto athived. all by order of iy Board of Directors

duly given, the day and year fing abose wiitten

{SEAL)

G AT T (SEAL)
W ! g 4f € i

(SEAL)

(SFAL)
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STATE OF NORTH CAROLINA

COUNTY OF 432 1812

I
for said County and State, do hereby certify that
personally appeared before me this day and acknowledged the due execution of the foregoing inatrument.

. & Notary Public in and

WITNESE my hand and notarial seal, this day of .19

Notary Public

My Commission expires:

STATE OF NORTH CAROLINA
ccl)UN'rY OF New Hanover L, AC‘/ /é«d et o N

. . ¥ Public in and
for said County and State, do hereby certify that on thef day of Id“"" .19 £
before me personally came ! IA ¥,
being by me duly sworn, says that - §84 e d . -

with whom [ am personally acquainted, who,
is the President and that

). 2 Z Aol ¥R Tl i the Secretar _,,,Castle Hayne Volinteer
the corporation described in and which exefiuted the foregving instrument: that he knows the common seal of said Mﬁi;ﬁmﬂimc'

to the foregoing instrument is said common seal; and that the name of the corporation was subscribed thereto by said

President, and that said Presidentand __ .
Secretary subscribed their names thereto, and said common seal was affixed, all by order of the Board of Directors of said corporation: and that
said instrument is the act and deed of said corporation.

WILTAESGumy hand and notarial seal, this I Laniirooe jﬁﬂ:— 74

+3 e T
SRARL UL g
N oy Ve 7 £
- N
, =

. “U' ’\R}’ Notary Public

N’
- ey )

'I'he'ﬂ:‘#go‘mg certificateof ______Linda Howell , & Notary
Public of the County of ___New Hanover: . State of North Carolins. is certified to be correct.
This instrument was presented for registration this day and bour and duly recorded in the office of the Register of Deeds of
County, North Carolina, in Book . at Page

This_6th  dayof _  Qctober 19 88 o'clock

REBFIXA P, TICKER
Register of Deeds

in Deed of Trust Book
Register of Deedf.

. at page

New Hanover

M.. and registered in the office of the

UNITED CAROLINA BANK

NORTH CAROLINA
DEED OF TRUST

CASTLE HAYNE VOLUNTEER FIRE

Register of Deeds for

Amount $ ..21,000.00

Premises:

Return after recording to:
Filed for registration on the

o'clock




