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STATE OF NORTH CAROLINA, ___ NEW HANOVER COUNTY.

This DEED OF TRUST made the dayof _September ' 19_75 ,byandbeaween_ Federal Point Volunteer
Fire Department, Inc. of New Hanover County

State of North Carolins, parties of the first part hercinafter called the Grantors, and

A. A. Canoutas _.Trustee,ol___New Hanover County , State of North Carolina, party of the

second part, hereinafter called the Trustee, and BANK OF NORTH CAROLINA, K. A., organized and existing under the laws of the United
States, party of the third part, hereinafter called the Bank; -

WITNESSETH, THAT WHEREAS, the Grantors are indebted to the Bank in the smof Twenty Thousand

Dottars (320, 000 00 tor money
loaned, as cvidenced by their note of even date herewith, bearing interest at the rate specified in said note and payable as foliows:

$20,000.00 plus 9% A.P.R. payable in quarterly payments at $1,000.00 each
plus interest; first payment due and payable on the 15th day of December,

1975 and a like amount due and payable on the 15th day of each and every
quarter thereafter until paid in full and satisfied.

AND WHEREAS, the Grantors hereby desire to secure the payment of said note with interest and any renewals or extensions thezcof, in whole or in part, by a
conveyance of the lands hereinafter described.

NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dollar ($1) paid to
the Grantors by the Trustee, receipt of which is hereby acknowledged, the Grantors have given, granted, bargained, and sold, and by these presents do give,
gant, bupin, w1, and convey unte the said Trustee, his heirs, successors, and assigns, the following described lot or parcel of land lying and being in

Eadera ] EQ]' nt ‘Township, County of New Hanover , and siate of North Carolins and more particularly described as
follows:

T, -

The original of this instrument with the notes or bonds
secured thereby having this day been exhibited to the
undersigned marked "Paid and Satisfied” by

BY f )54,(:%(24—::) {/‘M ZZ 4//0

as required by law the same is hereby cancelled of record
by virtue of G.S. 45-37. This £ .
1978.

Lois €, LeRay, REGISTER OF JDEEDS
By: Aonilred 2o L) Zlman, &ael”
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ADMITTED
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PAID IN FULL AND SATISFIED

-

This day {f_.of . ‘..u...”.._-.lgu.zg

BANK OF NORTH CAROLINA, K. A

v DBien. Wil P

Authmi;od Signature
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TO HAVE AND TO HOLD the said land and premises, including all houses, buildings, improvements, and fixtures theroon, with all the rights, priviieges, and
sppuricaasces thereunto belonging or appertaining to said Trustee, his heirs, successors, and assigns, upon the trusts and for the vses and purposes hereinafter set
out;

And the Grantoss covenant with the Trustee that they are seized of said land and premiscs in fee and have the right 10 convey the swne jn fes simple; that the
same are free and cleas of alf encumbrances, and that they will warrant and defend the title to the same sgainst the lawfnl claims of all persons whomsocver.

THIS CONVEYANCE 35 MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hercby in sccordance with its serms, together
with interest thereon, and any rencwals 0F exteasions thereof in whole or in part, and shall comply with all the covenants, texras, sad conditions of this dotd of
mm&hmmmbcu-llaadvoidandm)rbeumlldoftmdnuwrequmundnth:coﬂofﬂ:eﬁmmlf,hmu.ﬁu:ﬂhm
default in sny of the u:nmcnconditiongol'tlu:nolcmmdhmby.otofmcunns.mlﬂiliomormumwhmﬁﬂddmuhumlo‘
uualurhmtencddenolitioaoriu'uryotmwmmMmymmmeolmMWMWhmqaﬂm
&emﬂuﬂ.nlhecplionollhelm.beuuaenmdundpcy:bh.up:dlenolﬂumamﬂtydluw.wonhmd&elﬂuﬂ&
Lawful for snd the duty of the Trustee, snd he is hereby suthorized and empowered 10 expose to mle and 10 sell the hereinbefore described preminss at public
suction for cash, after haring first sdvertised the time and the place of such sale in the manner provided by law, and upon such sic, the Trustee shall convey
title 10 the purchaser in foc simplc; and afiet retaining five pescent (5%) of the proceeds of such sale as compensation 1o the Trustoe and after retaining alwo all
expenxs incwrred by him, including reasonable sttorney’s fees for kegal services actually performed, the Trustee shall apply the residue of the proceeds derived
from lbeukﬁmtollupaym!ohulumexpendedbyth:Mnndaﬂnmmdmhdwdolm:md.wumtﬂhmwhm
. thereos secured hereby, and the balance, if any, shall be paid t0 the Grantors. The Trutiee may roquire the successful bidder st say sale to deposit immediately
with the Trustee, cash or certificd check in an amount nol to exceed twenty-five percent (25%) of his bid, provided notice of mich requirement is contained in
the advertisement of the sale. The bid may be rejected Emacpoﬁthmthmaedinelymm.ndmm»e:thﬂubndumhmwuuse
purchasr, Such deposit shall be refunded in case & remle is had; otherwise it shall be applied to the purchase price.
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