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FATE OF NORTH CAR( R | o
TAT RTH CAROLINA | | DEED OF TRUST
OUNTY OF New Hanover ' ' ' :

THIS INDENTURE, madehis  26th - o o August 1992 by and between

; '.\C@g.‘ " XN S

ecuring Present sadior Futare Advances)

({bereimﬂor. the “Trustor”), Jerry L. Wilkins of New Hanover County, North Carolina (hereinafter, the
“Trustee™”), and UNITED CAROLINA BANK. a North Carolina banking cotporation having an office in the

City of Wilmington » County of New Hanover
North Carolina (hereinafter, the “Beneficiary™).
WITNESSETH:

THAT, WHEREAS, Myrtle Grove Volunteer Fire Department, Inc.
is/are justly indebted to the Beneficiary in the principal sumof Three lamdred Fifty Thousand and no/100ths

DOLLARS (§ 350,000.00 ), together with interest, as evidenced by and payable in accordance with a
promissory note of even date herewith, which said promissory note and each of its terms and conditions are incorporated herein by
reference as fully as if set forth in full st this point;

AND WHEREAS, the Trustor {or, if more than one is named above, any one or more of them individually or jointly and
severally) may become indebted to the Beneficiary on account of further or future advances which hereafter may be made by the
Beneficiary. at its sole option, to the Trustor (or to any one or more of them) from time to time during a period of 10 years from the
date hereof, and which shall each be evidenced by & promissory note or by some written notation or other written evidence thereof
signed by the Trustor (or by the one or more of them to whom each said advance is made; or, if Trustor is a corporation or other
entity, by any of its duly authorized officers, agents or other representatives;

AND, WHEREAS, the Trustor has agreed that the payment to Beneficiary of all of the above mentioned indebtedness,
including future indebtedness or obligations arising on account of advances made as provided for above to Trustor (or toany oneor
more of them), and any renewal, reamortization, navation or extension thereof, together with interest thereon and any taxes,
charges costs, or other obligations of the Trustor (or any one or more of them) as provided for in this instrument or in any
promissory note or other evidence of any such indebtedness, shall be secured by the conveyance of the lands hereinafter described.
to the end that this instrument is given 10 secure both present indebtedness (if any is set forth above) as well as future indebtedness
or abligations incurred by Trustor (or any one or more of them): provided, however, that the maximum principal amount of
indebtedness, inciuding the present amount of indebtedness set forth above (if any), which may st any one time be secured
hereunder shall be i ) .

NOW THEREFORE, in consideration of the premises and for the purpose aforesaid, and for thesumof ONE DOLLAR by
the Trustee paid to the Trustor, the receipt of which is hereby acknowledged, the Trustor has bargained, sold. given, granted and
conveyed. and by these presents does hereby bargain, sell, give, grant and convey unto the Trustee, his heirs, successors and
assigns, all that certain real property described below (or on Schedule “A” consisting of __ODE
attached hereto and made a part hereof):

See Schedule A attached hereto and incorporated herein by reference.
RECIANID & YERIFIED
REBECCA T CHR&J'nAz‘;‘p
REGISTER OF DEEDS
HIW HANOYER o, NC
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Together with all buildings, fixtures and improvements located thereon, and all rights, easements, hereditaments and
appurtenances, thereunto belonging or appurtaining, including all heating, plumbing, ventilating and lighting goods or
equipment and other tangible and intangible property now or hereafter acquired, attached toor reasonably necessary to the use of

such real property. THE COLLATERAL IS OR INCLUDES FIXTURES.

DRAWN BY 4
RETURNED TO W

% 254962

e




BOOK . PAGE

1Q HA\’-E AND TO HOLD the same. wiih all Wwvim&mnxmlhn\-ﬁl&thw 1o said Trustec, his heirs, avsigos and
SUCCESSOLS, i, rust, upon the trust and for the uses and purposes bereinafier siet tonh, and no other;

- AND TRUSTOR conmvenants (o and with T sustec and Hencfmry theat Trustor is scised of sard premises in fiee; that | rustor has the right to
convey same in fee simple; that the same are free and clear lrom all encumbrances and restrictions am specifically meationed herein; and that
Trustor does hercby forever warram and will forever defend the titke 10 same againsl tbe lawfu) claims of ai persons whomsoever:

AND TRUSIOR FURVIH_ER COVENANTS AND AGREES AS FOLLOWS:

I. PAYMENT-Tao pay the sum or sums specificd above 2nd as more particularly provided in the note or notes cvidencing same, with interest
thereon:

2. TAXES AND CHARGES~To pay. wuthinsixty (60) days afier they shall come duc and payable. and before any penaity or interest shall be
charged thercon, all general and special 1axes, chasges. and assessmenis of every kind and nature that may be levied, assessed or be or become a
en on the premises and property hercin described, whether the same be for state, county, or city purposes, and to furnish annually 1o
Beneficiary. immediately after payment. centificates or receipts of the proper authorities showing full payment of same.

That in the event of failure of Trustor to pay all of the aloresaid taxes, assessments and charges as hereinabove provided, Bencliciary sbail have
the option 1o advance the necessary funds to pay said taxes, assessments and charges; and ali amounts so cxpended by Beneficiary for taxes,
charges and assessmeats. as herein provided, shall be charged hereunder as principal moacy secured by this Deed of Trust and shall bear interest
at the same rate as the principal indebtedness secured hereby, payablke upon demand or otherwise as Beneficiary may determine. Afterany such
advances are made, Bencficiary may apply any funds received bereunder 10 principal. advances or interest as Beneficiary may determine and
Beneficiary will oot be held 1o have waived any rights accruing Lo Benehiciary by the payment of any sum hereunder and particularly the right to
declare this Deed of Trust in default by the reason of failure of performance of this condition or the non-payment of the indebicdness secured.

3. INSURANCE-To sccure, maintain and keep in force with an insurance company or companics approved by Beneficiary an insurance
policy or polwics providing firc. extended coverage, malicious mischict and vandalism coverage and such other insurance as may be required by
Beacficiary from ume to time upon the buiidings, fixtures and improvemenis now or hereafter situate upon the premises in an amount equal to
the maximum insurable valuc of same or such amount as shall be approved by Bencficiary, whichever shall be the lesser sum; and to keep the
policy or policies therefor constantly assigned and delivered to Bencficiary with subrogation clauses satisfactory to Beneficiary providing the
right and power in Bencficiary to demand, receive and collect any and all moncy becoming payabie thereunder and to apply same toward the
payment of the indebtedness hercby sccured, unless the same is otherwise paid.

‘That in the event of failure of Trustor to pay all of the aforesaid insurance premiums, as hercinabove provided, Beneficiary shail have the
option to advance the necessary funds to pay said insurance premiums, and ali amounts so expended by Beneficiary forinsurance prEmMiums, as
herein provided. shall be charged hercunder as principal money secured by this Deed of Trust and shall bear interest at the same rate as the
principal indebiedness secured hereby. payable upon demand or otherwise as Beneficiary may determine. Afier any such advances are madec,
Bencficiary may apply any tunds received hereunder to principal. advances or intcrest as Beneficiary may determine and Bencfiwiary wili not be
heid to have waived any nights accruing to Bencficiary by the payment of any sum hercunder 2nd pasticularly the right to declare this Deed of
Trust in default by the reason of failure of pecformance of this condition or the non-payment of the indebtedness secured.

4. REPAIRS—To keep all bwildings and improventents now or hexcafter situate upon the premises in good order and FCpair, 10 comply with
all gevesrnmental requirements respecung the premises oF their use. and Lo neither commit nor permit any waste, nor 10 alter. add (o or semove
any of said buildings or improvements without the writicn consent of Bencficiary.

5. TITLE DEFECTS—To pay to Beneficiary any and alt sums. including costs, cxpenses. and reasonabie attorneys’ fees, which Beneficiary
may incur or expend in any proceeding. legal or otherwise, which Beneficiary shalt deem necessary o sustain the lien of this Deed of Trust or its

prioqnty.

6. ACCELERATION--That in the eventia) Trustor shail default in any respect in the performance of 2ny one or more covenanss, conditions,
or agreetnents specificd herein: or. (b} for any reason Trustor's convenant to pay all taxes specified above shail be or become legally inoperative
or unealorceable in any particular; or, (c) for any reason Trustor shalt fail to provide and maintain the Becessary insurance as hercinabove
required: or. (d) any lien, charge. ot encumbsance prior to or affecting the validity of this Deed of Trust be found 10 exist, or proceedings be
instituted to cnforce any lien, charge or encumbrance against any of sad premises: or. (¢} the removal or demolition of any of the buildiags or
improvements now or hereafter situate upon the premises is threatened; or, () Trustor be declared bankrupt or insolvent, or abandon the
premises; or () for any reason Trustor shail default in any respect in the pesformance of any one or more of the covenants, agrecments ot
conditions specified herein; then upon the occurreace of any such event, the entire balance of the principai. advances and interest, shall become
due and payable immediately at the option of Bencficiary. and neither the advance of funds by Beneficiary under any of the terms and provisions
hereaf nor the failure of Beneficiary to exercise promptly any right to declare the maturity of ihe debt under any of the foregoing conditions shall
operate as a waiver of Bencficiary's right 10 exercise such option thereafter as (o any past or current default.

7. CASUALTY LOSS OR CONDEMNATION-In the event of any loss covered by insurance assigned 1o Beneficiary hereunder, or in the
event that the premises hereby conveyed. or any part thereof, shall be condemned and taken under power of eminent domain, Trustor shall give
inmediate wrilten notice 1o Beneliciary and Bencficiary shall have the right 1o reccive and collect any proceeds of such insurance and all da mages
awarded by reason of such taking. and the right to such proceeds and damages is hereby assigned to Beneficiary who shall bave the discretion to
apply the amoumt so received, or any part thereod. toward the principal indebtedness due hercunder or toward the alteration, repair or

restoratton of the premises by Trustor.

8. ASSIGNMENT OF RENTS—Trustor hereby assigns to Beneficiary any and all rents or emoluments from the premises herein described
and. in the event of any defauit hereunder, Trustor hereby authorizes Beneficiary or Beneficiary’s agents 1o enter upon and take possesston of the
prermises or any part thercol. to rent same for the account of Trustor at any rent satisfactory to Beneficiary, to deduct from such reats or
emoluments received aii necessary and reasonable costs and expenses of collection and administration, and to apply the remainder on account of

the indebledness hereby sccured.

9. APPOINTMENT OF RECEIVER-Bencficiary. immediately upon default herein, or upon proceedings being commenced for the fore-
closure of this Deed of Trust. may apply cx parte for and as a matter of night be entitled to the appointment of a receiver of the rents and
emouluments of the premises, without notice. and without reference 1o the value of the premises or the solvency of any perscns or entitics liable

hercunder.

0. SUBSTITUTION OF T RUSTEE--Beneficiary and the successors or assigns of same are hereby authonzed and empowered at any time or
times hereafter. at Benefictary's sole option, without notice and withoul specifying any reason for such action. to remove any Trustee or
successor hereunder, and in such event or in the event of the death, resignation or other incapacity of any Trustee, to appoint a successor in his
place by an instrument duly recorded in the office of the Register of Dreds of the County in which this Deed of Trust is recorded and such
substitute Trustee or Trustees shall thereupon become vested with all the rights. powers, dutics and ubligations herein conferred upon the
JFriptee: w0 heing expressly understood that the rights and puwers herein conferred shall be in addition to, and not in derogation of. any other

*Tights, Ppwers and privideges under then existing law with reference to the substitution of ¥rustees
by [}




shall bear interest at the maximum lawful rate until repaid, and
secure the loan secured by this Deed of Trust After any such
principal, advances or interest as it, in its sole discretion, may

13. CROSS DEFAULT-In the event of default by Trustor in the performance (1) of Trustor's obligations under this deed of trust, (2)of any
other abligation of Trustor 1o the holder of the note secured by this deed of trust, whether at the same branch o1 otherwise, (3) of default or
failure to perform any of the conditions or covenants of the note secured by said deed of trust or any security agreement given to secure said note,

nced by the note secuned by this deed oimandalloflheotherindebmdmsduﬂo
said note, become due and payable immediately, and this deed of trust and ali ather
security interest for the benefit of or held by the bolder may be foreclosed at once.

t4. TERMS—The term “Trustor™ as used herein shall include, Jointly and severally, all parties herinbefore oamed as “Trustor,” whether one
Or more and whether individual, corporate or otherwise, ang their heirs, legal representatives and assigns, and any subscquent owners of the
property hereby conveyed. and the term ~Beneficiary™ as used herein shallinclude any lawful owner or holder of the indebiedness secured hercby
whether one or more.

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if Trustor shall pay or cause to be paid 10 Beneliciary the

aforesaid indebtedness in accordance with the terms a videncing the same, and a1 the time and piace therein

secured, as hereinabove expressly
event this Deed of Trust shall

BUT IF DEFAULT shall occur in the payment of said indebtedness, interest or any part of cither, or any note or bond given in rencwal in
wholc or in part thereof, or of any taxes, charges, assessments or insurance péiemiums, or other default as hereinabove psovided, or by reason of
. ton and agreement specified in this Deed of Trust, then in all or any
pal sum, advances and interest thereon, at the oplion of Beneficiary as bereinabove provided, shall become
immcdiatcly due and payable without further notice, and it shall be lawful for and upon the request of Beneficiary, it shail become the dury of
Trusice hereby authorized, empowered and directed. i i nd and property herein described, at
public sale, 1o the highest bidder for cash and in one or more i
proceedings and obaining such findings or leave of court
adveriising of the time and place of such sale in such man

actually performed to the date of such tcrmination and £
this Deed of Trust.

Itis further provided that the compensation hercin aliowed 10 Trustee shall constitute a lien on said Properly immediately upon request of sale
as aforcsaid, and that said Trustee shall suffer no liability by virtue of Trustee's acceptance of this trust, except such as may be incurred by
Trustee’s failure to advertise and sell said property if so requested or a failure to account for the proceeds thescof,

The covenanis hescin contained shall bind and the benefits and advantages shall inure 1o the respective heirs, executors, administrators,
successors or assigns of the partics hereto.

IN TESTIMONY WHEREOF. Trustor has caused this N TESTIMONY WHEREOF, each Trustor has hereunto set his hand and
instrument to be executed 1n s corporale name by its  adopted the printed word “SEAL™ appearing beside his name below as his
.seal, and each hereby acknowledges receipt of acompleted copy
$-mstrument and his intent to exccute this instrument as a scaled
Secretary. and s corporate seal instrument, this the day and year first above written,

to be hereto affixed, all by order of its Board of Directors . -7 : '

duly given. the day and year fisst above wnitten.

Presudent, atiested by its,» PESOR
fesuic atles) ¥ 1 ., of uu“

(SEAL)

(SEAL)

Myrtle Grove Volunteer Fire De

Name g Cor

PAGE
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(SEAL)

-— ISFAL)
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Notary Public
My Commimion expires:

STATE OF NORTH C LINA

COUNTY OF NE&w JvEX.
L Liin et/ . » Notary Public in and
for said County and State, do ify that on the 2P _ day of /Isg_-.st 1992

before me personally came WAMIN withwhomlnmmﬂlymahd.wh.

being by me duly sworn says that __ Zadifbas “DAwis is the Presidest and
Philp D_daves ia the ma%&;ﬂzﬁm

the corpuration described vaMthWMEMhM&mmMMMMM%

mmmmmuum“mnmmmm.momummmmlmmwm
President, and that said President and

ww&:mmwaﬂmuﬂwndﬁxed.nﬂbyurduoﬂhekﬂrdotmreﬁusduidwmnﬁm;mdu:n
said instrument is the act and deed of said corporation.

1972

ds gt .
-
; Notary Public

mmmmmi&ﬁ.wu

Mgued 23 199¢

Rl
RTH CAROLINA
OF
The foregoing certificate of . & Notary
Public of the County of SuuofNortmelmuwtmmhewrmL
msmm-umummmudn-ndhg:::‘;d;ﬁs.rAmopNomeAxouNA

New Hanover County

This day of

[ i
" Notary (Notasies) Public is/ ase certified
" tobe correct.

This the
Rebecca T

in Deed of Trust Book
Register of Deeds.

Stpage ___, et seq.

M.. and registered in the office of the

Register of Deeds for

NORTH CAROLINA
DEED OF TRUST
For
UNITED CAROLINA BANK

Filed for registration on the

Return after recording to:
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BEGINNING at an old iron axle in the Western right-of-way line of
US Highway #4231, 160.00 foot right-of-way, the Carolina Beach Road,
that is North 09 degrees 40 minutes 24 seconds West 342.00 feet
from North Carolina Geodetic Survey Station "Bryan"' said station
has the North Carolina Grid coordinate values of North - 141,301.88
and East - 2,334,310.69, said beginning point being in the Southern
line of the tract of land conveyed to Albexrt Pilkington, Jr. by
deed recorded in Book 1385 at Page 1496 of the New Hanover County
Registry, said beginning point also being the Northeastern corner
of the tract of land conveyed o Albert Pilkington, Jr. by deed
recorded in Book 1340 at Page 741 of the New Hanover County
Registry; RUNNING THENCE, from the point of beginning, North 68
degrees 21 minutes 38 seconds West, with the Southern line of the
tract of land described in Book 1385 at Page 1496 of the New
Hanover County.Registry, 539.16 feet to an old iron pipe in the old
"Sanders® line; THENCE, North 18 degrees 08 minutes 22 seconds
East, with gaid “Sanders" line, 162.00 feet to an old iron pipe,
THENCE, South 68 degrees 28 minutes 24 seconds East 545.79 feet to
an old iron pipe in the Western right-of-way line of US Highway
#421; THENCE, South 10 degrees 48 minutes 30 seconds West, with
said right-of-way line, 162.12 feet TO THE POINT OF BEGINNING,
CONTAINING 1.9731 acres, the same being the tract of land conveyed
to Albert Pilkington, Jr. by deed recorded in Book 1385 at Page
1496 of the New Hanover County Registry.

SUBJECT TO certain rights granted to Rennie Visnick by Agreement
dated August 4, 1987 and duly executed by Albert Pilkington, Jr.
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This Rider is made this day of ., 19 92,
~ and is incorporated into and sh.ah, be dee%ﬁ'm“pplmt
the Deed of Trust of the same date given, by the undersigned (herein-.
after "Trustor") to secure Trustor's Note to United Carolina Bank,
. (hereinafter “"Beneficiary") of even date and covering the property

described in the Deed of Trust and located at: -

(the "Property™T.

Additional Covenants, Representations, and Warranties. In addition to
the other covenants and agreements E& a 1'1_1 "this Deed of Txust, Trustor
furthexr covenants, represents, and warrants to Beneficiary and agrees
as follows: '

Hazardous Materials. Trustor represents and warrants that, to the
best of Trustor's knowledge, after due inquiry and investigation, (a)
there are no Hazardous Materials (hereinafter defined) on or under the
Property, except those in compliance with all applicable federal, state
and local laws, ordinances, rules and regulations, (b) no current or
prior owner or occupant has conducted any activities on the Property
involving the storage or handling of Hazardous Materials; and (c) no
current or prior owner or occupant of the Property has received any
citation, order, notice or communication from any government agency or
any source whatsoever with respect to Hazardous Materials on, from or
affecting the Property or any environmental violation of any nature on
or affecting the Property. Trustor covenants that the Property shall
be kept free of Hazardous Materials, and nejither Trustor nor any occu-
pant of the Property shall use, transport, store, dispose of or in any
manner deal with Hazardous Materials on the Property, except to the
extent that such use, transport, storage or disposal shall be necessary
and proper for the Trustor to use the Property and carry out the
activities set forth in the loan application, commitment letter, if
any, or any separate loan agreement or other agreement executed con-
currently with the Deed of Trust, provided that such use, transport,
storage, disposal or handling of Hazardous Materials on the Property
shall be in compliance with all applicable federal, state and local
laws, ordinances, rules and regulations. Trustor ¢+ Or any occupant of
the Property, shall not, without prior notice to Beneficiary, engage in
any use or conduct any activity on the Property which results in
initial use ox increased use, as the case may be, of Hazardous
Materials on the Property which was not disclosed to the Beneficiary or
described in the loan application, commitment letter, if any, or
separate loan agreement or other agreement executed concurrently with
the Deed of Trust. In the event of such prior notification by Trustor,
Beneficiary reserves the right to review the potential increased risk
of liability associated with the proposed new or increased use of

32 *
- BOOK PAGE
1619 1042




T o L D T T AR o

Hazardous. Materials on the Property, and at its sole option and
discretion to. treat. such use, if it occurs, as an Event of Default.
Irustor agrees that any activity by the Beneficiary incident to or -
arising out of Beneficiary's attempt to protect and/or enforce its
right to foreclose on or otherwise realize and/or protect its security
interest. in the Property pursuant to the Deed of Trust shall not be
deemed as operating, managing or othexwise controlling activities at
the Property for the purpose. of determining liability pursuant to a

- environmental law, ordinance, rule or xegulation. Trustor shall comply
with, and ensure compliance by all occupants of the Property with all
applicable federal, state and local laws, ordinances, rules and
regulations, and shall keep the Property free and clear of any liens
imposed pursuant to such laws, ordinances, rules or regulations. 1In
the event of a release or spill of Hazardous Materials on the Property,
Trustor shall immediately notify appropriate government agencies as
required by law and shall take all feasible measures to prevent the
spread of such materials and, as permitted by law, to remove such
materials. Beneficiary shall then be notified of such spill or
release, provided that by requiring such notice, Beneficiary assumes no
responsibility for notifying appropriate agencies or otherwise com-
plying with applicable laws. 1In the event that Trustor receives any
citation, order, or notice from. any government agency or any source
whatsoever with respect to Hazardous Materials on, from or affecting
the Property, Trustor shall immediately notify Beneficiary and, where
appropriate, take any feasible measures necessary to comply with such
communication and to minimize any damage. Trustor shall Promptly con-
duct and complete all investigations, studies, sampling, and testing,
and all remedial actions necessary to clean up and remove all Hazardous
Materials from the Property in accordance with all applicable federal,
state, and local laws, ordinances, rules and regulations. Trustor
further covenants that it will transmit to Beneficiary copies of any
citations, orders, notices or other governmental or other communication
received with respect to any other Hazardous Materials or other envi-
ronmentally regulated substances affecting the Property. The term
“Hazardous Materials" as used in this Rider to Deed of Trust shall
include, without limictation, hazardous substances, materials, or
wastes, gasaoline, petrolewn products, explosives, radiocactive
materials, polychlorinated biphenyls or related or similar materials,
asbestos or asbestos-containing materials or any other substance or
material defined as a hazardous or toxic substance, material or waste
by any federal, state or local law, ordinance, rule, or requlation.
Trustor's violation of any covenant, representation, or warranty within
this section shall be an Event of Default, and the Beneficiary may
pursue all rights and remedies to which it is entitled as set forth in
the Deed of Trust. :

Indemnification. Trustor shall protect, defend, indemnify and
Save harmless Beneficiary, and any named Trustee(s) from and against
any and all 1liabilities, obligations, claims, damages, penalties,
causes of action, response and cleanup costs, and other costs and
expenses {including without limitation reasonable attorneys' fees and
expenses as incurred), imposed upon or incurred by or asserted against
Trustee(s) or Beneficiary by reason of (a)} the presence, disposal,
escape, seepage, leakage, spillage, discharge, emission, release, or
threatened release of any Hazardous Materials (as defined in this Rider
to Deed of Trust) on, from, or affecting the Property or any other
property; (b) any person injury (indM&ing wrongfal death) or property

1%19 1043




damage ‘(real or personal) arising out of or related to such Hazardous
Materials; (c) any lawsuit brought or threatened, settlement reached, -

. or government order relating to such Hazardous Materials

violation of laws, oxrders, , 8, requirements, ]
government authorities, ch » upon or in any way related to
such Hazardous Materials, including, but not limited to, the following
laws: .the Comprehensive Environmental Response, Compensation, and
Liability Act, 42 U.S.C. § 9601 et seq.; the Resource Conservation and
Recovery Act, 42 U.S.C. § 6901 et seq.; the Clean Water Act, 33 U.S.C.
$ 1251 et seq.; the Toxic Substances Control Act, 15 U.S.C. § 2601 et
Seq.; the Coastal Area Management Act, N.C. Gen. -Stat. § 113A-113 et
sSeq.; the Solid Waste Management Act, N.C. Gen. Stat. § 130A-290 et
Seq.; the Inactive Hazardous Sites Act, N.C. Gen. Stat. § 130A-310 et
sSeq.; N.C. Gen. Stat. Chapter 143, Article 21, Water and Air Resources;
the Oil Pollution and Hazardous Substances Control Act, N.C. Gen. Stat.
§ 143-215.75 et 5eg.; N.C. Gen. Stat. Chapter 143, Article 21B, Air
Pollution Control; and the Sedimentation Pollution Control Act, N.C.
Gen. Stat. § 113a-50 et seq. including, without limitation, the costs
and expenses of any remedial action, attorney and consultation fees,
investigation and laboratory fees, court costs, and litigation
expenses.

damage is sustained by Bene-
ficiary until paid. The obligations and liabilities of Trustor under
this indemnification paragraph of this Rider to Deed of Trust shall
survive any termination, satisfaction, assignment, entry of a judgment
of foreclosure or delivery of a deed in lieu of foreclosure of the Deed
of Trust.

Collateral Description. Notwithstanding the description of col-
lateral contained in the Deed of Trust, all Hazardous Materials (as
defined in this Rider to Deed of Trust) are specifically excluded from
collateral subject to this agreement. 1In addition, any and all under-
ground storage tanks and piping located on the real Property described
above are specifically [check one]l:

included as part of the collateral
X excluded as part of the collateral




