'STATE OF NORTH CAROLINA 2560 3489 DEED OF TRUST

‘COUNTY OF New Hanover 2 2 (Securing Present and/ar Future Advances)
) S

THIS INDENTURE, made this 20th day of August 19 92 | by and between
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Myrtle Grove Volunteer Fire Department, Inc.

o b b0 20(,-87649
(hereinafter, the “Trustor™), Jerry L. Wilkins of New Hanover County, Nor Carﬁhna reirfafter, the
"-“. 11
“Trustee'"), and UNITED CAROLINA BANK, a North Carolina banking corporauon-ha:v?nﬁa%ffcrxm the
. Lo —" -< m ™ .
City of  Wilmington . County of New Hanovel T ¢ © o
€22
- - u ciary” Lom™ o
North Carolina (hereinafter, the “Beneficiary”). rlo-n o < -3
WITNESSETH: > m g ™
= M o
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THAT, WHEREAS, Myrtle Grove Volunteer Fire Department, Inc. < !

is/are justly indebted to the Beneficiary in the principal sum of Three hundred Fifty Thousand and no/100ths

DOLLARS (§ 350,000.00 ), together with interest, as evidenced by and payable in accordance with a
promissory note of even date herewith, which said promissory note and each of its terms and conditions are incorporated herein by
reference as fully as if set forth in full at this point;

AND WHEREAS, the Trustor (or, if more than one is named above, any one or more of them individually or jointly and
severally) may become indebted to the Beneficiary on account of further or future advances which hereafter may be made by the
Beneficiary, at its sole option, to the Trustor (or to any one or more of them} from time to time during a period of 10 years from the
date hereof, and which shall each be evidenced by & promissory note or by some written notation or other written evidence thereof
signed by the Trustor (or by the one or more of them to whom each said advance is made; or, if Trustor is a corporation or other
entity, by any of its duly authorized officers, agents or other representatives;

AND, WHEREAS, the Trustor has agreed that the payment to Beneficiary of all of the above mentioned indebtedness,
including future indebtedness or obligations arising on account of advances made as provided for above to Trustor (or to any oneor
more of them}, and any renewal, reamortization, novation or extension thereof, together with interest thereon and any taxes,
charges costs, or other obligations of the Trustor (or any one or more of them) as provided for in this instrument or in any
promissory note or other evidence of any such indebtedness, shall be secured by the conveyance of the lands hereinafter described,
to the end that this instrument is given to secure both present indebtedness (if any is set forth above) as well as future indebtedness
or obligations incurred by Trustor (or any one or more of them); provided, however, that the maximum principal amount of
indebtedness, including the present amount of indebtedness set forth above (if any), which may at any one time be secured
hereunder shall be _Three Hundred Fifty Thousand and no/l00ths($350,000.00} .~ .

NOW THEREFORE, in consideration of the premises and for the purpose aforesaid, and for thesumof ONE DOLLAR by
the Trustee paid to the Trustor, the receipt of which is hereby acknowledged, the Trustor has bargained, sold, given, granted and
conveyed, and by these presents does hereby bargain, sell, give, grant and convey unto the Trustee, his heirs, successors and

assigns, all that certain real property described below {(or on Schedule “A” consisting of one pages
attached hereto and made a part hereof):

See Schedule A attached hereto and incorporated herein by reference.
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