\* NORTH CAROLINA, ___ New panovek 3 90 i7 %IQJNTY o o
] THIS DEED OF TRUST, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT, made and entered into this the
215t day of September . 19 87 | by snd between _ii INTER B2 MLONTEER FIRE: DEPARTME
INC., a N. C, Corporation , whose addreas is 4601 Park Avenue, Wilmington, NC,
28403 : (hereinafter called the Grantor, whether one or more in number),and _______
o WILLIAM H, JOYNER, JR, ___ _  Trusteeof —_New Hanover . . County, State of North Carolina
(hereinafier called the Trustee), and WACHOVIA BANK AND TRUST COMPANY, N.A.

¢ y v & national banking association, whose
eddress is 301 North Main Streel, Winaton-Salem, North Carolina 27102 {hereinaiter cailed the Beneficiary);

_ . RECITALS:
The Grantor In indeblid to the Baneficiary i the sum of . HUNE

Dallars (¢ 100 =), as evidenced by Grantoi's noté of notéd of even dats herewithy (hereinafler referred to as the
Note), which Note is due and payable in full on or bofore the _ 218t ggy ofSEptember yg

. IF THIS DEEI OF TRUST SECURES A CONSTRUCTION LOAN OR A COMBINATION CONSTRUCTION.PERMANENT

OAN (s évidenced by the cplsgletlon_ol‘ the blank spaces in the temainder of this paragraph), this Deed of Trust has been executed
and delivered to aeciire fulirre obligations whick inay b incurred hereunder from time to time; the amount of present o?‘l’ifaliﬁna Be-
ctired by this Déed of Trust is Zers Dollare; the maximam smoutt of present and future obligations which Hiby be securéd hereby at
any one time is$_100,000.00 __ (plus accrued and unpaid interest theréon); the Beneficiary's obligation to make futuré ad-
vances is obligatory; and the period within which future obligations may be incurred hereunder expires __September 2],
1992 . :

The Grantor desires to secure (a) the payment of the Note with interest and any renewals, modifications or extensions thereof,
in whole or in pari, and (b) the additional payments hiereinafter agreed Lo be made, by & conveyance of the lands and security in-
terests hereinndler described and an assignment of the rents hereinaflor described.

NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in furlher consideration of the sum
gt‘ One Dollar {$1.00) paid Lo the Grantor by the Trustes, receipt of which is hereby acknowled%.ed, the Grantor has given, granted,

argained and sold, and by these ?resenta does give, grant, bargain, sell and convey unto the ustee, his heirs, successors and as-
signs, the following property (hereinafter referred Lo as the Mortgaged Premises):

{a) The real pm%crl.y lying and being in _New Hanover Count , North Carolina and described below [OR, IF NO

DESCRIPTION APPEARS IN THE SPACE PROVIDED BELOW, DESCRIBED IN THE LEGAL DESCRIPTION ATTACHED AS
AN EXHIBIT HERETO] (hereinafter referred to as the Land):

BEGINNING at a point in the dividing line between Lot Nos. 60 and 61, of
the Winter Park Gardens layout, as per map thereof which {s of record in
the Registry of New Hanover County, in Map Book 3, Page 38, sald beginning
point being 121.2 feet from the southern line of Wrightsville Avenue, and
86 tfeot ocast of the eaztern iline of Forty-sixth Street formarly Third
Street), and from said beginning point running eastwardiy and parallel
with Wrightsville Avenue 66 fest to the dividing 1ine betwesn Lot Nos. 58
and 60, and running thence southwardiy with and along safd dividing line
between Lot HNos. 59 and 60, 115 feet to the northarn right-of-way line of
the old Tide Water Power Company; thence westwardly with and along said
right-of-way line and paraliel with Wrightsville Avenue 66 feat to the
dividing line between Lot Nos. 60 and 61, and thence northwardly with and
along the dividing lIine between said Lot Nos. 80 and 61 and paralle]l with
Forty-sixth Street (formerly Third Street) 1i5 feet to the point of
baginning, the same being the southern portion of Lot No. 60, according to

said map of the Winter Park Gardens layout, ag per map thereof as
hereinbefore set forth.

)

L

{b) All buildings, structures, additions and improvements now or hereafter located in, on or about the Land, and all of the
Grantor's building meterials intended for incorporation but not incorporated into the improvements to the Land, and all furnish-
ings, furniture, fixtures, machinery, equipment, tools, and all other personal property or chattels used in connection with the opera-
tion of such improvements, specifically including, without limitation, appliances, gas and electric fixtures and systems, radiztors,

healers, engines and machinery, boilers, ranges. elevators and motors, plumbing and heating fixtures and systems, carpeling and
other Nnor coverings, waler heaters, air conditioning apparstus and systems, window screens, awnings, storm sashes AND ANY
OTHER PERSONAL PROPERTY COLLATERAL DM?BED IN ANY SCHEDULE OF ADDITIONAL PERSONAL PROPERTY
COLLATERAL ATTACHED HERETO, whenever acquired by the Grantor and now or hereafter located in, upon or under the Land,

together with all additions and accessions thereto and replacements and proceeds thereof (hereinafter collectively referred to as the
Improvements);

01 GINBNUSY

.(uJ All rents, issues, profits, royalties, income and other benefits derived from the Land and the Im&mvementa(heminaﬁer cal.
lectively referred to as the Rents), subject to the right, r and authority hereinafter given to the Grantor to collect and apply
such Rents, and the proceeds from any insurance ormnm;ation award relating to the Land and the Improvements; and

(d) All éasements, rights-ol-way and rights used in connection with the Land and the Improvements or as a means of access
thereto, and all tenements, hereditaments and appurtenances thereof and thereto,

TO HAVE AND TO HOLD, the Mortgaged Premises unto the Trustee, his heirs, successors and assigns, in fee simple forever,
upon the rusts and for the uses and pur hereinalter set out; . . .

And the Crantor covenants with the Trustee that the Grantor is seized of the Mortgaged Premines in fee and has the right to
convey the same in fee simple; that the same are free and clear of all encumbrances, and that the Grantor will warrant and defend
the title Lo the same againat. the lawful claims of all persons whomsoever.

TER TN S0

HETURSED AND VERIF
REBECCA P, rucﬁzé%
‘REGISTER OF DEEDS
NEY HANOVER . N¢

5P 22 933 Mg

'\l'il'i_q__in'strumentwaspl'eparedby Robert Calder, "Attorney, 611 Princess St., Wilm., NC 28401
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THIS CON VEYANCE IS MADE UPON T!-l!&ﬁﬁlbul. ’JRﬁSﬂ tLat if the Grangor shali pay the Note in accerdance with its
. terms, Logether with interest thereon, and ary renewals or extensions thereof in whole or in parl, and shall comply with all the
- covenants, terms and conditions of this Deed of Trust, then this conveyance shall be null and void and may be cancelled of record at
the requesl and al the cost of the Grantor, I, however, there shal! be any defauit in any of the terms or conditions of the Nete, or of
the terma, conditions or covenants contained in this Deed of Trust, or in the event of actual or threatened demolition or injury or

waste to the Mortgag y imﬁair the value of the Mortgaged Premises, or if a receiver should be appointed for, or
a pelition in bankrapley filed by or against the

Grantor, then and in any of such events, the Note shall, al the option of the
Benefliciary, become at once due and pgﬁahle. regardless of :
e

the maturity date thereof, and on the application of the Beneliciary it
shall be lawlul for and the duly of the Trustee, and he is hereby authorized and empowered to expose Lo sale and to sell the Mort-
gaged Premiscs at public auction for cagh, afler having firat complied with all applicable requirements of Norlh Carolina law with

respect Lo the exercise of powers of sale contained in deeds of rust and upon such sale, the Truslee shall convey title to the purchaser
in fee simple. Afler retaining from the proceeds of such sale a commission for his services and all expenses incurred by him, includ-
ing reasonable allorniy's fucs for legal sorvices actually perforimed, the Trusiee shall apply the residue of the proceeds, first Lo the
payment of &ll suma expended by the Beneficiary under the terme of this Deed of Trual; second, to the payment of the Note and in-
terest thereon; and the balance, if any, shall be paid to the Grantor or other Serso’n lawfu}l% entitled therelo, The Grantor agrees
that in the event of a sale hereunder, the Beneficiary shall have the right to bid at such sale. The Trustes may require the succeasful
bidder at any sale to deposit immediately with the Trustea cash or certified check in an amount up to twenty-five percent (25%) of
the bid, provided notice of such requirement. is contained in the advertisement of the sale. The bid may be rejected if the deposit is
i ighest bidder may be declared to be the purchaser. Such deposit shall be refunded in

ed Lo the purchase price. If personal property is seld hereunder, it need not be at the

The published notice, however, shall state the tima and place where such personal property may he inspected prior Lo

sale. The Trustee's commission shall be five percent (5%) of the gross proceeds of the sale or five hundred d‘:a

llars ($500.00), whichever
is greater, for a completed foreclosure, In the event foreclosure is commenced, but nat completed, the Grantor shall poy all expenses
incurred by the Trustee, including reasonable allorneys’ lees, and a partial commission computed on five percent (5%) of {the oul-
standing indehtednesa or five hundred dollars {$5000.00), whichever iz grealer, in accordance with the following schedule: one-fourth
{1/4th} thereof before the Trustee issues a notice of hearing on the right to foreclose; one-half (1/2) thereof after issuance of said no-
tice, three-fourthis (YAths) Lhereof aller such hearing; and he greater of

Lhe full commission or minimum sum after the initial sale.
The terins und provisions of any loan agreement beiween the Grantor and the Beneficiary relating to the loan evidenced by

the Note are incorpernted herein by reference and shall govern the disbursement and application ef loan fands. A default under any
such lonn ngreement shall for all purposes conslitule a default hereunder and under the Note. In the event of any default under this
Deed of Trust, the Beneficiary may, at itz option, defer application by it to the Trustee Lo sel} the Mortgaged Premises and may toke
action under and invoke such other righta and remedies as may be provided in any such loan agreement or in this Deed of Trast,
The Grantor coveninls snd agrees that Grantor will:
1. Farnish lo the Beneficinry without cost Lo the Beneficiery an nnnua) statement, in form and cerlified in a manner satisfnc-
tory to Benceficingy, setting forth all income and expenses derived or incurred from the operation of the Grantor's business cendueted

upon the Mortgayged Prewmises. Such annual statements shall be furnished within ninety (90} daya from the end of the calendar or
fiscat year of such operations.

2. Puy the indebtedness as hereinbefore provided.

3. Py, when due, ail real and persenal property taxes and assessments, general and special, and all other taxes and assess.
menis of any kind or nature whatscever, incluSing without limitatien non-governmental levies or agsessmenks such as owner associ-
ation dues or charges or fees and maintenance charges, which ave assessed or imposed upon the Morlgnged Promises, all of which
laxes and assessimonts are hereinafler referred Lo as Impositions; if at any time after Lthe date hereof, there shall be asseased or im-
rosed (1) a tax or assessment on the Mortgaged Premises in lieu of or in addition to the Impositions payable by Grantor or {b) a

icense fue, Lax or assessment irngosed o Beneficiary and measured by or based

in whole or in part upon the amount of the outstand-
ing obligations secured hereby, Grantor shall pny and discharge alt such Laxes, assessments ot fees before they become delinguent,

or, al the option of Beeficiary, all obligations secured hereby with interest thereon shall immediately become due and payabie.

4. Keep the buildings now or hereafter on the Mortgaged Premises insured against loss and damage by fire, tornado and wind-
storm, and agninst such other hazards as the Beneficiary may require, including rent loss or business inlerruption, in amounts
satisfactory Lo the Beneficiary which amounts shall at no time be‘]ess than lhe outstanding indebledness secured by this Deed of
Trust, ptus an amount suflicient to prevent any co-insurance linbility of the owner of the Mortgaged Premises or the Beneficiary, for
the benefit of the Beneficiary, loss, i any, Lo be made payable in the policy or policies of insurance to the Beneficiary ns its interest
may appear, 1he loss payable clauses to be in such form as the Beneficiary may require. All insurance shall be in companies approved
by the Beneficiary and the policies and renewals thereof shall, when issued, be immediately delivered to the Beneliciary to be heid
by it; Giranter will pay all premiums for such insurance when due and immediately deliver {o the Beneficiary olficial receipts there.
for, and if the Grantor fails or refuses Lo keep the Morigaged Premises o insured the Beneficiary may abtain such insurance without
prejudice Lo its right to foreclose hereunder by reason of such default, In the event of loss the Grantor will give immediate notice by
mail to the Beneficiary who may make ﬁroof of loss if not made promptly by the Grantor, and each insurance company conterned is
hereby authavized und dirceted to make payment for such loss directly to the Beneficiary instead of to the Crantor and the
Beneficiury joinlly. T"he proceeds of any insurance, or any part thereof, may be applied by the Beneficiary, at its oplion, either to the
reduction of the indcbtegness herchy secured or to the restoration or reﬁir of Lhe property damaged. The Beneficiary may, at ita op-
tion, pay any such insnrance premiums or any Impositions against the Morigaged Premises of which payment, amount and validity
thercof the official receipt shall be conclusive evidence and any amounts so expended shall immediately become debts due by the
Grantor, shall bear interest al the eate specified in the Note, and their payment shall be secured by this Deed of Trust.

5. Keep the Mortgaged Premises in as good order, repsir and condition ss they are now, rensonable wear and tear excepted;
provided, however, that if this Deed of "Trust secures a construction loan, the provisions of this paragraph shall apply to the Mort-
gaged Premises from and afler completion of construction.

6. Not commil or permit any waste, The Beneficiary shall have the rif
times, and nccess Lherete shall be permitted for that purpose to it or its authorized agents or representatives,

. Furnish to the Beneficiary within ninety (30} days of the end of each fiscal year the financial statements (in form satisfacto-
ry Lo the Beneficiary) of the Granior and of each guarantor or endorser, il any, of the indebtedness hereby secured,

8. Not seli, convey, transier or encumber the Morigaged Premises, or any part thereof or interesi therain, legal or equitable,
without the prior written consent of the Beneficiary; provided, however, that Grantor may dispose of, free and clear of the security
inlerest granted herein and the lien hereof, any personal property or fixtures which, in the reasonable judément of Grantor, have be-
come obsolete or unfit for use or which are no longer useful in Grantor's operations, on the condition that Grantor shall replace such
persenal properiy or fixtures by, or substitute for the same, other personai property or fixtures (not necessariliy of the snme charac-
ter} owned by Grantor, which shail {a) be of at least equal value to the personal property or lixtures disposed of and {(b) perform a
funclion or serve a purpuse the same ag, similar Lo or relaled to that of the personal properly or (ixtures disposed of, Any such
replucement personal property or fixtures shalt forthwith, without further action, become subject to Lhe security interest granted in,
and the lien created by, this Deed of Trust, and such security interest is hereby granted by Grantor. Beneficiary's consent Lo any con-
veyance or encumbrance may be conditioned upon an increase in th

e interest rate specified in the Note, an extension or curtailment
of the maturily of the Note, or other modification of the Note or this Deed of Trust. For purposes of this paragraph 8, a change of

ownership och-nera! partnership inlerests in the Grantor (if Grantor iz a partnership or joint venture) aha?l be considered a convey-
ance or transler of the Mortgaged Premises. .

Any Grantor who cxecules this Deed of Trust but does not execute the Note has executed this Deed of Trust only to subject
whatever interest, if any, such Grantor has or ray hereafter have in the Mortgaged Premises {o the lien of this Deed of Trust, has no
personal liability on the Note or under this Deed of Trust {nothing herein Jimits or affects such Grantor's liability to the Beneficiary
under any separate guaranty or any other instrument), and a that the Beneficiary and any other Grantor hereunder may ex-
tend, modify, forbear, or make anir other sccommodations with regard to the Lerms of this Deeri

e

of Trust or the Note without such
Grantor's consent and without re asing such Grantor hereunder or modifying or affecting this Deed of Trust as to such Grantor's

interest in the Morlgaged Premises.
As further security for the anment of the Note and for the faithful performance of al} the covenanis, agreements, terms and
rovisions of this Deed of Trust, Grantor hereby sells, transfers and mi'fns unto Beneficiary all the right, title and interest of the
E‘-rantor in and Lo the Rents, and to that end Grantor hereby assigns and sets over unto the said Beneficiary all teases of the Mort.
gaged Premises now made, executed or delivered, whether written or verbal, or to be hereafter made, be the same written or verbal,
and Grantor does hereby authorize and empower the Beneficiary to collect the Rents, as they shall become due, and does hereby
direct each and al! of the tenants of the Mortgaged Premises to pay the Renty, a8 they may now be due or shall hereafter become due
to the Bencficiary, upon demand for payment thereof by Beneficiary; it being understood and agreed, however, that né such demand
shall be made unless and until there has been a default in the payment of the indebtedness secured h

ereby or in the faithfu} perform-
ance of all the covenanta, agreementa, terms and provisions of this Deed of Trust or the Note; and until such demand is made, Grant-
or is authorized to collect or continue collecting the Rents; but that such privilege to collect or continue coliecting, as aforesaid, by
the Grantor shali not operate Lo permit the collection of any Renta more than thirty (30) days in advance of the date same are due un-
der the termz and provisions of said lease or leases.

ht to inspect the Mortgaged Premises at all reasonable
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- ., Orantor covenants and agrees: (i) that Grantor will promptly and fully keep, perform aiid eoinply with all the térms, provi-
- #lans, covepnits, conditions ﬁ'na agreements imposed upc‘mP:: ’wu_}r.néd oy Granat:r?:u Landlord (or sigaﬁar degignation) under any
* leane in effect on the date hereof covéring all or any part of the Mortoaged Premises, (auch leasen arve hereinafler referred Lo in-
dividisalty and colleclively as Tenante' Leasea) and (il) that Grantor will not do, permit anything to be dw‘:el or omit or reflrain from
doing nnyth!ng. tha deing or omisaion of which will give any tenant a right to terminate any of the Tenants’ Leages, .

- ITGrantot shall, in nny manner, fail in any of t e above covenants and agreements, Beneficiary may (but shall not be obligated
to) take any action Beneficiory deems neceasary or desirable to prevent or cure any default by Grantor in the performance of o com-
pliance with any of Grantor's covenants or obligations urider any of the Tensints’ Lesses, Beneficiary shall have the right to enter
upai the Morlgnged Premiscs Lo such extent and a8 often an Beneficiary, in ita sole discretion, deerna neceasary or desirabie in order
lo prevent or cure any mich defaull by Grantor. Benefviary may expend auch sums of money as Beneﬁcia_rg, in its sole discretion,
deemn necessary for any such purpose, and Grantor hereby agreea to pay to Beneficidry, immediately upon demand, all sims so ex-
pended by Beneficiary, Logether with ihtgmst thereon from the dtt:\ of each such payment at the rale provided for in the Note. All
uitd fu exponided by Berieligingy, aid Lhe intereal thereon, shall be addad to and aecured by the lien of Lhis Deed of Tryat. Grantor
will give Heneficiary imimedinte notice by certified mail of any riotico of default or notice of cancellation received from any lenant..

_ Any difauit in any of the terms, conditions, covenants oF agreements conlained in any separate assignment of Lesaor's interast
'iil; le?aeu given ds additionai security for the indebledness secured hereby shall constitute an event of default under this Deed of

uat, -

- Upon the condémnation of the Mortgaged Premines or any part théreol, the entire unpaid balance of the Note shall, at the op-
tioh of the Benéficiary, at once become dite and pag:bie, and any award paid for such taking iz hereby ansigned Lo the Beneficiary to
further sécure the indebtedness secured hereby, neﬁciar{ is hereby authorized arid empowered (but not required) Lo collect and
receive kuch award and is authorized to apply it in whole or i part in reduction of the then outatanding debt secured by this Deed of
Trust, notwithstanding the fact that the same rhay riol then bé due And payable. Any amounts so applied to principal shall be ap-

lied to the principal last maturing hereon. Grantor agrees to execute such further assignments of any such awards as Lhe
eneficiary moy reguire. .

The Beneflciary shatl have ihe right, after default in any of the terms, covenants or a,
in the Nole, Lo the appoiniment of a receiver to ¢ollect the Rents from the Mortgaged Premises without consideration of the value of
the Martgaged Peomises or the solvency of any person lisble for th:crayment the amounts Lhéri owing, and all amounts collected
by the receiver shall, after expensen of Lthe receivership, be applied to the payment of the indebtedness hereby secursd, and Uhe
Beneficiary, ai its oplion, in lieu of an aﬁpointment of 8 receiver, shall have the right to do the same. If such receiver should be ap-

inted, or if there should be a sale of the Mortgaged Premises, as pravided above, the Granlor, or any person in possession of the
ortgaged Premises thereunder, as Lenant or otherwise, shall become a tenant at will of the receiver or of the purchaser and may be
FEHIOV i:'y a writ of ejectment, summary ejectment or other lawful mmegiy. )

No deluy or forbearnnce by the Beneficiary in exerciaing any or all of its rights hereunder or righis otherwise afforded by law,
shall operate as o waiver thereof or preclude the exercise thereof during the continuance of any default as set forth herein or in the
event of any subsequent defauli hereunder, and all such rights shall ba cumulative. In case the Beneficiary or the Trustee voluntari-
ly or otherwise shall become a party to any suit or legal proceeding to protect the Mortgaged Premises or to protect the lien of this
Deed of Trust, the Trustee and the Beneficiary shall be saved harimless and ghall be reimbursed by the Grantor for any amounts

paid, including all reasonable costs, charges and attorney’s fees incurred in any such suit or proceeding, which obligations shall be
secured by this Deed of Trust,

The parties hereto shatl in no event. be deemed to have contracted for a greater rate of interest than the maximum rate permit-
ted by lnw. Should a grenter amount be collected, it shall be construed as o mutual mistake of the parties and the excess ahall be
returned to the party paying same,

The Grantor, in order Lo more fully protect the security of this Deed of Trust, agrees that in addition to the monthly payments
of principnl and inlerest under the terms of the Note, Granio

r will, upon the request of the Beneficiary, Jnay on the first day of each
month, or on the due date of monthly payments of principal, to the Beneficiary or to its duly authorize agent a sum equal to one-
twelth of the known or estimated (by the Beneficiary) yearly taxes, assessments and insurance premiums on or against the Mort-

ﬁaged Premises. The Beneficiary shall held such fnyments {and Grantor does hereby expressly agree that Beneficiary shall be un-

er no nhllﬁnlinn Lo poy interest thereont and shall apply the same to the payment of taxes, assessments and insurance premiums as
and when duc. If the tolal of such monthly payments shall exceed the amount needed, the excess shall be hcld for future needs: but,
should such monthly payments at any time [ail to provide sufficient funds to pay taxes, assessments and insurance premiums when
due, then the Geantor shall, upon demand, pa to the Beneficiary the amount necessary to cover the deficiency. When the Grantor
ghall have puid the Nole, the eneﬁciarry shall refund Lo the Grantor or other person lawfully entitled thereto any excess fiunds ac-
cumulnled hereunder. In the event of a foreclosure sale of Lhe MnrtgaFed Premiges, the Beneficiary may apply any balance remain-
ing of the funds aceumulated for the above purposes to the payment of the Note.

The Heneficiary shall at any time have the irrevocable right 1o remove the Trustee herein named without notice or cause and
te appoint his successor by an instrument in writing, duly ac nowledged, in such form as to entitle such written instrument to
record in this State, and in the event of the death or resignation of tive Trustee herein named, the Beneficiary shall have the right Lo
appoint his suceessor by such writlen instrument. Anl))f Trustee so appointed shall be vested with the title to the Morigaged
Premises, and shall possess all the powers, duties and o ligations herein conferred on the Trustee in Lhe same manner and (o Lhe
same extent as though he were nanved herein as Trustee,

All the terma and conditions of the commitment, if any, upon which the loan hereby secured was Predicnf.ed and not in conflict

witlh this Deed of Trust arc incorporated by this reference and made a parl hereof and any default by Grantor Lhereunder shall con-
atitule a defauld herenndor and under the Note,

This Deed of Trust. shall constitute a security agreement

greements herein contained, or contained

pursuant to the Uniform Commercial Code for any ilems constiluting
a part of the Mortgaged Premises which, under applicable law, may be subjected Lo a security interest pursuant to the Uniform Com-
mercial Code, and Grantor hereby grants Beneficiary a security inlerest in such items, Grantor agrees that Beneficiary rnn? fiie this
Deed of Trust, or o reproduction tﬁcreof. in the real estate records or other appropriate index, as a financing statement for any of

such items including, without limitation, those items which are, or are Lo become fixtures with respect to the Land. In addition,
Grantor agrees o execute and deliver Lo Beneficiary,

upon Beneficiary's request, any financing statements, as well as exiensions,
renewals and amendments thereof, ns Beneliciary m

ay require to perfect a security interest with respect to such items. Grantor
shail pay all costs of filing such financing statements and any extensions, renewals, amendments and releases thereof, Without the
prior written consenl of Beneficiary, Grantor shall not create or suffer to be created pursuant to the Uniform Commercial Code any

other securily interest in such items, including replacements and additions Lhereto. Upon Grantor's breach of any covenant or agree-
ment of Grantor contained herein, Beneficiary shall have the remedies of 8 secured party under the Uniform Commercial Code. In
exercising nny of said remedies, Beneliciary may proceed against the items of real property and any items of personal pmﬂgrly speci-
fied above as Fart of the Mortgaged Premines separately or together and in any order whatsoever, without in any way affecting the
availability of Beneficinry’s remedies under the Uniform Commercial Code or of the remedies provided herein. THE COLLATERAL
18 OR iNCLUDES FIXTURES,

The covenants, terms and conditions herein contained shall bind, and the benefits and powers shall inure to the respective
heirs, executors, administrators, successors and assigns of Lhe parties hereto, Whenever used herein, the singular number shall in.
clude the plural, the plural the singuler, and the term “Beneficiary” shall include any payee of the indebtedness hereby secured and
any transE:ree or assignee thereol, whether by operation of law or otherwise,

IN WITNESS WHEREQF, the Grantor has caused this Deed of Trust to be executed under seal the day and year first above
written.

WINTER PARK VOLUNTEER FIRE DEPARTMENT, INC.
{Name of Corporation) '

byl Yo T riecq)

President

(SEAL)

(SEAL)
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Y Notary Publie,
do hereby certity that '

e pemnnlly nppeated befon mie this day aind acknowledged the due execuhon of the foregomg instrument.

_Witmmhandnudmﬁulmlthiu- : dayof 2519

—

My commission expires

' ,s'm'rs OF NORTH caaoum. coum or BRISN sw:cx
I, Jill A Shaver

ERRATA ohﬁipuuw.eea;ryum-;--'*

7 - persdnally ¢hime befold me thia day and ‘ac-
o T : WINTER P@RK VOL UNTEER FIRE DEPARTMENT, iNC « . a N, c.
knowledged - that he 18 - Secretary OI'POIE & oorporahon and that by

ledtg % ven and aa the act of the oorpornhon, the foregomg mstrument wag signed in its name by its
& x Ay,
\‘ .utn

f&eﬁ, saaled with lta corporate aeal and atteeted by h:maelf as 1ts
W:i n'ggrlr% an&an&notanal aeal ‘this _2.15_!;,_ day of .Sep

4-]
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e L B DERECEounty _
'”mummw ' _
STATE OF NORTH CAROLINA, COUNTY OF __New Ha.nover

The foregoing certificate of ___Jill A. Shaver

a Notary Public of B'run'swick County,
. is certified to be in dire foim and according to law, Let the ﬁld deed of h'uat and certificats be reg-nstered
2208 gayer_ September e 19 87

Register of Deeds __New Hanover County.
BEBECCA P, TUCKER

%7/740% Mwut\




